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qddnkicvq! cf! kpugtktnq! ukc! pgk! tgikuvtk! KPK! RGE-! ukc! pgn!

TgIkpfG-!fk!ewk!cn!f/o/!32!hgddtckq!3122!p/!55-!iguvkvq!fcn!

Okpkuvgtq!fgnnc!Ikwuvk|kc!)x/!Ecuu/!UU/WW/!p/!34731!fgn!3129=!

urgekhkecogpvg! rgt! ng! korwipc|kqpk! x/! Ecuu/! p/! 24335! fgn!

3129=!vtc!cnvtg-!Ecuu/!p/!44917!fgn!3132*/!

3/!Eqp!kn!rtkoq!oqvkxq!uk!fgpwpekc!nc!xkqnc|kqpg!g!nc!hcnuc!

N\\XVPNdV[ZR QRXXrN^`* --2 P*\*P* R QRXXrN^`* .253 P*P*(

pqpejë!qoguuq!gucog!fk!wp!hcvvq!fgekukxq!ck!hkpk!fgn!ikwfk|kq!

qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk-!etkvkecpfq!nc!ugpvgp|c!

korwipcvc! rgt! cxgt! tkvgpwvq! ejg! nc! eqpvguvcvc! ukownc|kqpg!

fgnnc! ocncvvkc! hquug! uogpvkvc! fcnnc! fqewogpvc|kqpg! ogfkec!

rtqfqvvc!fcn!tgencocpvg/!

Kn! oqvkxq! ê! kpcookuukdkng-! cvvguq! ejg! nc! xcnwvc|kqpg! kp!

qtfkpg! cnnc! uwuukuvgp|c! q! ogpq! fgnnc! ocncvvkc! pgnnc!

eqpetgvg||c!fgnnc!xkegpfc!uvqtkec-!uwnnc!dcug!fgn!eqorgpfkq!

rtqdcvqtkq-!equvkvwkueg!ejkctcogpvg!wp!ceegtvcogpvq!fk!hcvvq!

ejg!pqp!rwô!guugtg!tkgucokpcvq!kp!swguvc!ugfg!fk!ngikvvkokvâ-!

`NZ`[ \Vj P[Z XrVZb[PNdV[ZR QRX bVdV[ QV PaV NX Z* 1 QRXXrN^`*

471!e/r/e/-!ugp|c!kn!tkurgvvq!fgink!gpwpekcvk!rquvk!fc!Ecuu/!
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HH*JJ* ZZ* 4,1/ R 4,10 QRX .,-0( [bbR^[ P[Z XrVY\^[\^V[

tkhgtkogpvq!cink!ctvv/!227!e/r/e/!g!37;8!e/e/!

!Nc! xkqnc|kqpg! fgnn(ctv/! 37;8! e/e/! ê-! kphcvvk-! egpuwtcdkng!

rgt!ecuuc|kqpg!ck!ugpuk!fgnn(ctv/!471-!eq/!2-!p/!4!e/r/e/-!

uqnvcpvq! pgnn(krqvguk! kp! ewk! kn! ikwfkeg! cddkc! cvvtkdwkvq!

n(qpgtg! fgnnc! rtqxc! cf! wpc! rctvg! fkxgtuc! fc! swgnnc! ejg! pg!

hquug! qpgtcvc! ugeqpfq! ng! tgiqng! fk! ueqorquk|kqpg! fgnng!

hcvvkurgekg!dcucvg!uwnnc!fkhhgtgp|c!vtc!hcvvk!equvkvwvkxk!gf!

geeg|kqpk! g! pqp! kpxgeg! ncffqxg! qiigvvq! fk! egpuwtc! ukc! nc!

xcnwvc|kqpg!ejg!kn!ikwfkeg!cddkc!uxqnvq!fgnng!rtqxg!rtqrquvg!

fcnng! rctvk! )Ecuu/! p/! 26218! fgn! 3124=! Ecuu/! p/! 244;6! fgn!

3129*-! ogpvtg! pgnnc! urgekg! rctvg! tkeqttgpvg! etkvkec!

XrN\\^RddNYRZ`[ [\R^N`[ QNV TVaQVPV QRX YR^V`[ PV^PN

XrR_V_`RZdN QRXXN YNXN``VN( [\\[ZRZQ[ aZN QVbR^_N

xcnwvc|kqpg/!

ER^ XrNX`^[ N_\R``[( VZ `RYN QV bNXa`N|kqpg!fgnng!rtqxg-!kn!

rtkpekrkq!fgn!nkdgtq!eqpxkpekogpvq-!rquvq!c!hqpfcogpvq!fgink!

ctvv/! 226! g! 227! e/r/e/-! qrgtc! kpvgtcogpvg! uwn! rkcpq!

fgnn(crrtg||cogpvq! fk! ogtkvq-! kpukpfcecdkng! kp! ugfg! fk!

ngikvvkokvâ-! ukeejë! nc! fgpwpekc! fgnnc! xkqnc|kqpg! fgnng!

rtgfgvvg!tgiqng!fc!rctvg!fgn!ikwfkeg!fgn!ogtkvq!pqp!eqphkiwtc!

wp!xk|kq!fk!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fk!pqtog-!dgpuî!

wp!gttqtg!fk!hcvvq-!ejg!fgxg!guugtg!egpuwtcvq!cvvtcxgtuq!kn!

eqttgvvq! rctcfkioc! pqtocvkxq! fgn! fkhgvvq! fk! oqvkxc|kqpg-! g!
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fwpswg!pgk!tkuvtgvvk!nkokvk!eqpugpvkvk!fcnn(ctv/!471-!eqooc!

2-!p/!6-!e/r/e/!)vtc!ng!cnvtg!x/!Ecuu/!p/!34;51!fgn!3128*/!

Eqog!fk!tgegpvg!tkdcfkvq!fcnng!Ug|kqpk!wpkvg!fk!swguvc!Eqtvg!

)eht/! Ecuu/! UU/WW/! p/! 31978! fgn! 3131*-! rgt! fgfwttg! nc!

xkqnc|kqpg!fgnn(ctv/!226!e/r/e/!ê!pgeguuctkq!fgpwpekctg!ejg!

kn!ikwfkeg!pqp!cddkc!rquvq!c!hqpfcogpvq!fgnnc!fgekukqpg!ng!

rtqxg! fgfqvvg! fcnng! rctvk-! ekqê! cddkc! ikwfkecvq! kp!

eqpvtcffk|kqpg! eqp! nc! rtguetk|kqpg! fgnnc! pqtoc-! kn! ejg!

ukipkhkec! ejg! rgt! tgcnk||ctg! nc! xkqnc|kqpg! fgxg! cxgtg!

ikwfkecvq! q! eqpvtcffkegpfq! gurtguucogpvg! nc! tgiqnc! fk! ewk!

cnnc! pqtoc-! ekqê! fkejkctcpfq! fk! pqp! fqxgtnc! quugtxctg-! q!

eqpvtcffkegpfqnc!kornkekvcogpvg-!ekqê!ikwfkecpfq!uwnnc!dcug!

fk!rtqxg!pqp!kpvtqfqvvg!fcnng!rctvk!g!fkurquvg!kpxgeg!fk!uwc!

kpk|kcvkxc!cn!fk!hwqtk!fgk!ecuk!kp!ewk!ink!ukc!tkeqpquekwvq!

wp! rqvgtg! qhhkekquq! fk! fkurquk|kqpg! fgn! og||q! rtqdcvqtkq!

)ogpvtg! fgvvc! xkqnc|kqpg! pqp! uk! rwô! tcxxkuctg! pgnnc! ogtc!

ektequvcp|c!ejg!kn!ikwfkeg!cddkc!xcnwvcvq!ng!rtqxg!rtqrquvg!

fcnng! rctvk! cvvtkdwgpfq! ociikqt! hqt|c! fk! eqpxkpekogpvq! cf!

cnewpg! rkwvvquvq! ejg! cf! cnvtg*/! Rctkogpvk! nc! rtqpwpekc!

tcoogpvc! ejg! nc! xkqnc|kqpg! fgnn(ctv/! 227! e/r/e/! ê!

tkueqpvtcdkng! uqnq! qxg! uk! cnngijk! ejg! kn! ikwfkeg-! pgn!

xcnwvctg! wpc! rtqxc! q-! eqowpswg-! wpc! tkuwnvcp|c! rtqdcvqtkc-!

pqp! cddkc! qrgtcvq! .! kp! cuugp|c! fk! fkxgtuc! kpfkec|kqpg!

pqtocvkxc! .! ugeqpfq! kn! uwq! ­rtwfgpvg! crrtg||cogpvq½-!
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rtgvgpfgpfq!fk!cvvtkdwktng!wp!cnvtq!g!fkxgtuq!xcnqtg-!qrrwtg!

kn!xcnqtg!ejg!kn!ngikuncvqtg!cvvtkdwkueg!cf! wpc! fkhhgtgpvg!

tkuwnvcp|c! rtqdcvqtkc! )eqog-! cf! gugorkq-! xcnqtg! fk! rtqxc!

ngicng*-! pqpejë-! swcnqtc! nc! rtqxc! ukc! uqiigvvc! cf! wpc!

urgekhkec!tgiqnc!fk!xcnwvc|kqpg-!cddkc!kpxgeg!fkejkctcvq!fk!

xcnwvctg!nc!uvguuc!ugeqpfq!kn!uwq!rtwfgpvg!crrtg||cogpvq/!

Pgnnc!urgekg!nc!fqinkcp|c!uk!rqpg!cn!fk!hwqtk!fgnng!krqvguk!

kpfkecvg!gf!ê!ejkctcogpvg!xqnvc!c!hqtpktg!wpc!ngvvwtc!fkxgtuc!

fgnng!tkuwnvcp|g!kuvtwvvqtkg/!

4/!Rgt!ng!uvguug!tcikqpk!ê!kpcookuukdkng!kn!ugeqpfq!og||q!fk!

itcxcog-! eqp! ewk! uk! fgpwpekc! cpeqtc! nc! xkqnc|kqpg! g! hcnuc!

N\\XVPNdV[ZR QRTXV N^``* --1 R --2 P*\*P* R QRXXrN^`* .253

e/e/-!qnvtg!ejg!fgink!ctvv/!3221!g!322;!e/e/-!ncogpvcpfq!ejg!

nc! Eqtvg! vgttkvqtkcng! cddkc! tkvgpwvq! rtqxcvc!

XrVZP[Y\N`VOVXV`e `^N XrN__R^V`[ _`N`[ Y[^O[_[ R XR YNZ_V[ZV

QV YNZa`RZ`[^R RXR``^VP[( _RZdN bR^VSVPN^ZR XrVZPN\NPV`e

vqvcng!cn!ncxqtq/!

Pqp! xk! ê! fwddkq-! kphcvvk-! ejg! kn! tkvgpgtg! nc! rtqxc! fgnnc!

uwuukuvgp|c! fk! wpq! uvcvq! rcvqnqikeq! ejg! rtgenwfguug! cn!

!nc!rtguvc|kqpg!ncxqtcvkxc!fk!ocpwvgpvqtg!gngvvtkeq!

equvkvwkueg-!kpgxkvcdknogpvg-!wpc!swguvkqpg!fk!ogtkvq-!kn!ewk!

crrtg||cogpvq! guqtdkvc! fck! rqvgtk! fk! eqpvtqnnq! fk! swguvc!

Eqtvg/!!!!!
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5/! Eqn! vgt|q! oqvkxq! uk! fgpwpekc! nc! xkqnc|kqpg! g! nc! hcnuc!

N\\XVPNdV[ZR QRXXrN^`* .253 P*P* \R^ NbR^R XN ;[^`R QV

Crrgnnq!tkvgpwvq!ejg!uwn!fcvqtg!fk!ncxqtq!itcxcuug!nc!rtqxc!

ejg! nc! eqpfqvvc! fgn! ncxqtcvqtg! eqortqogvvguug! q! tkvctfcuug!

XN ^V\^R_N QRXXrN``Vbkvâ!ncxqtcvkxc/!

C! uquvgipq! fgnnc! vguk! ugeqpfq! ewk-! kpxgeg-! itcxgtgddg! uwn!

ncxqtcvqtg! vcng! qpgtg! rtqdcvqtkq! uk! tkejkcocpq! vcnwpk!

rtgegfgpvk!fk!ngikvvkokvâ!)Ecuu/!p/!4758!fgn!2;;;=!Ecuu/!p/!

28736!fgn!3125=!Ecuu/!p/!37952!fgn!3128*/!!

Nc!egpuwtc!pqp!rwô!vtqxctg!ceeqinkogpvq/!

5/2/! Kp! ocvgtkc! fk! nkegp|kcogpvq! fkuekrnkpctg! kpvkocvq! rgt!

nq! uxqnikogpvq! fk! cnvtc! cvvkxkvâ! .! ncxqtcvkxc! oc! cpejg!

gzvtcncxqtcvkxc! .! Qa^NZ`R XrN__RZdN \R^ YNXN``VN QRX

fkrgpfgpvg-!vcnwpk!rtkpeîrk!gurtguuk!fc!swguvc!Eqtvg!rquuqpq!

fktuk!eqpuqnkfcvk/!

C!rctvktg!fcnnc!tkucngpvg!chhgtoc|kqpg!ejg!pqp!uwuukuvg!pgn!

pquvtq!qtfkpcogpvq!wp!fkxkgvq!cuuqnwvq!rgt!kn!fkrgpfgpvg!fk!

rtguvctg!cnvtc!cvvkxkvâ-!cpejg!c!hcxqtg!fk!vgt|k-!kp!equvcp|c!

fk!cuugp|c!rgt!ocncvvkc-!ukeejë!ekô!pqp!equvkvwkueg-!fk!rgt!

uë-! kpcfgorkogpvq! fgink! qddnkijk! korquvk! cn! rtguvcvqtg!

f(qrgtc!)cd!koq-!Ecuu/!p/!3355!fgn!2;87-!eqp!wp!rquvwncvq!ock!

uogpvkvq! fcnnc! ikwtkurtwfgp|c! uweeguukxc=! vtc! oqnvg<! Ecuu/!

p/!2472!fgn!2;92=!Ecuu/!p/!3696!fgn!2;98=!Ecuu/!p/!492!fgn!

2;99=!Ecuu/!p/!6944!fgn!2;;5=!Ecuu/!p/!26732!fgn!3112=!rkû!
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fk!tgegpvg-!x/!Ecuu/!p/!7158!fgn!3129-!nc!swcng!quugtxc!ejg!

VX XNb[^N`[^R N__RZ`R \R^ YNXN``VN oZ[Z \R^ ]aR_`[ QRbR

cuvgpgtuk! fc! qipk! cnvtc! cvvkxkvâ-! swcng! kp! krqvguk!

wp(cvvkxkvâ! nwfkec! q! fk! kpvtcvvgpkogpvq-! cpejg! gurtguukqpg!

fgk!fktkvvk!fgnXN \R^_[ZNp'*!

ArN__aZ`[ `^[bN S[ZQNYRZ`[ ZRXXN Z[dV[ZR QV YNXN``VN

tkngxcpvg!c!hkpk!fk!uqurgpukqpg!fgnnc!rtguvc|kqpg!ncxqtcvkxc!

R PUR ^VP[Y\^RZQR XR _V`aNdV[ZV ZRXXR ]aNXV XrVZSR^YV`e NOOVN

fgvgtokpcvq-!rgt!kpvtkpugec!itcxkvâ!g0q!rgt!kpekfgp|c!uwnng!

ocpukqpk!pqtocnogpvg!uxqnvg!fcn!fkrgpfgpvg-!wpc!eqpetgvc!gf!

cvvwcng! n! ugddgpg! vtcpukvqtkc! .! kpecrcekvâ! cn! ncxqtq! fgn!

ogfgukoq!)eht/-!vtc!vwvvg-!p/!25176!fgn!2;;;*-!rgt!ewk-!cpejg!

ncffqxg! nc! ocncvvkc! eqortqogvvc! nc! rquukdknkvâ! fk! uxqnigtg!

swgnnc!fgvgtokpcvc!cvvkxkvâ!qiigvvq!fgn!tcrrqtvq!fk!ncxqtq-!

rwô!eqowpswg!ceecfgtg!ejg!ng!tgukfwg!ecrcekvâ!rukeq.hkukejg!

rquucpq!eqpugpvktg!cn!ncxqtcvqtg!cnvtg!g!fkxgtug!cvvkxkvâ/!!

5/3/!Vwvvcxkc-!nc!uvguuc!ikwtkurtwfgp|c!rtkoc!ekvcvc!jc-!fc!

uwdkvq-! rtgekucvq! ejg! kn! eqorkogpvq! fk! cnvtg! cvvkxkvâ! fc!

rctvg!fgn!fkrgpfgpvg!cuugpvg!rgt!ocncvvkc!pqp!ê!ektequvcp|c!

fkuekrnkpctogpvg! kttkngxcpvg! oc! rwô! cpejg! ikwuvkhkectg! nc!

ucp|kqpg!fgn!nkegp|kcogpvq-!kp!tgnc|kqpg!cnnc!xkqnc|kqpg!fgk!

fqxgtk! igpgtcnk! fk! eqttgvvg||c! g! dwqpc! hgfg! g! fgink!

urgekhkejk!qddnkijk!eqpvtcvvwcnk!fk!fknkigp|c!g!hgfgnvâ-!ukc!

ZRXXrV\[`R_V VZ PaV XN QVbR^_N N``VbV`e NPPR^`N`N _VN QV \R^
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uë!uwhhkekgpvg!c!hct!rtguwogtg!n(kpgukuvgp|c!fgnn(kphgtokvâ!

cffqvvc! c! ikwuvkhkec|kqpg! fgnn(cuugp|c-! fkoquvtcpfq! swkpfk!

wpc! uwc! htcwfqngpvc! ukownc|kqpg-! ukc! swcpfq! n(cvvkxkvâ!

uvguuc-! xcnwvcvc! kp! tgnc|kqpg! cnnc! pcvwtc! gf! cnng!

ectcvvgtkuvkejg!fgnnc!kphgtokvâ!fgpwpekcvc!gf!cnng!ocpukqpk!

uxqnvg! pgnn(codkvq! fgn! tcrrqtvq! fk! ncxqtq-! ukc! vcng! fc!

rtgikwfkectg!q!tkvctfctg-!cpejg!rqvgp|kcnogpvg-!nc!iwctkikqpg!

g!kn!tkgpvtq!kp!ugtxk|kq!fgn!ncxqtcvqtg/!

Vcng!rtkpekrkq!rwô!fktuk!eqpuqnkfcvq!pgn!fktkvvq!xkxgpvg!)vtc!

oqnvg<!Ecuu/!p/!2858!fgn!2;;2=!Ecuu/!p/!;585!fgn!311;=!Ecuu/!

p/!32364!fgn!3123=!Ecuu/!p/!28736!fgn!3125=!Ecuu/-!p/!35923!

fgn!3127=!Ecuu/!p/!32778!fgn!3128=!Ecuu/!p/!24;91!fgn!3131*/!

Kpxgtq-! fwtcpvg! kn! rgtkqfq! fk! uqurgpukqpg! fgn! tcrrqtvq!

fgvgtokpcvq!fcnnc!ocncvvkc!rgtocpiqpq!kp!ecrq!cn!ncxqtcvqtg!

vwvvk! ink! qddnkijk! pqp! kpgtgpvk! cnnq! uxqnikogpvq! fgnnc!

rtguvc|kqpg=!vtc!ink!cnvtk-!cpejg!ink!qddnkijk!fk!fknkigp|c!

g!hgfgnvâ!fk!ewk!cink!ctvv/!3215!g!3216!e/e/-!qnvtg!ejg!ink!

qddnkijk! fk! eqttgvvg||c! g! dwqpc! hgfg! gz! ctvv/! 2286! g! 2486!

e/e/!)eht/!Ecuu/!p/!8;26!fgn!2;;2*/!

Eqornguuq!fk!qddnkic|kqpk!ejg!tkxgtdgtc!k!uwqk!ghhgvvk!cpejg!

uwnng! eqpfqvvg! pqp! fktgvvcogpvg! eqZPR^ZRZ`V XrNQRY\VYRZ`[

fgnnc! rtguvc|kqpg! ncxqtcvkxc! oc! ejg! fgxqpq! guugtg! kurktcvg!

NXXrR_VTRZdN QV _NXbNTaN^QN^R XrVZ`R^R__R P^RQV`[^V[ QRX
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QN`[^R QV XNb[^[ NXXrRSSR``VbN R_RPadV[ZR QRXXN \^R_`NdV[ZR

fqxwvc/!

Ê!_`N`[ RbVQRZdVN`[( VZSN``V( PUR XrN^`* .--, P*P*( VZ QR^[TN

ck!rtkpekrk!igpgtcnk-!tkxgtuc!gpvtq!egtvk!nkokvk!uwn!fcvqtg!

fk! ncxqtq! kn! tkuejkq! fgnnc! vgorqtcpgc! korquukdknkvâ!

ncxqtcvkxc!fqxwvc!c!kphgtokvâ!)Ecuu/!p/!21817!fgn!3119=!Ecuu/!

p/!25157!fgn!3116=!Ecuu/!p/!26;27!fgn!3111*/!Pg!eqpugiwg!ejg!

vcng! fgtqic! fgxg! guugtg! ctoqpk||cvc! eqp! k! rtkpeîrk! fk!

P[^^R``RddN R Oa[ZN SRQR PUR QRb[Z[ \^R_VRQR^R NXXrR_RPadV[ZR

fgn!eqpvtcvvq-!k!swcnk!cuuwoqpq!tkngxcp|c!pqp!uqnq!uqvvq!kn!

rtqhknq! fgn! eqorqtvcogpvq! fqxwvq! kp! tgnc|kqpg! c! urgekhkek!

qddnkijk! fk! rtguvc|kqpg! oc! cpejg! uqvvq! kn! rtqhknq! fgnng!

oqfcnkvâ!fk!igpgtkeq!eqorqtvcogpvq!fgnng!rctvk!ck!hkpk!fgnnc!

eqpetgvc!tgcnk||c|kqpg!fgnng!tkurgvvkxg!rquk|kqpk!fk!fktkvvk!

g!qddnkijk!)Ecuu/!p/!;252!fgn!3115*-!korqpgpfq!c!ekcuewpc!fk!

guug!kn!fqxgtg!fk!ciktg!kp!oqfq!fc!rtgugtxctg!ink!kpvgtguuk!

QRXXrNX`^N( NZPUR N \^R_PVZQR^R QNXXrR_V_`RZdN QV _\RPVSVPV

qddnkijk!eqpvtcvvwcnk!q!fk!swcpvq!gurtguucogpvg!uvcdknkvq!fc!

ukpiqng!pqtog!fk!ngiig!)eht/!Ecuu/!p/!25837!fgn!3113=!ugeqpfq!

Ecuu/! UU/WW/! Z* .4,12 QRX .,,4( ZRXXr[__R^bNZdN QRTXV

qddnkijk!fk!eqttgvvg||c!g!dwqpc!hgfg!ng!rctvk!fgn!tcrrqtvq!

qddnkicvqtkq!jcppq!kn!fqxgtg!fk!ciktg!kp!oqfq!fc!rtgugtxctg!

ink! kpvgtguuk! fgnn(cnvtc=! rgt! wpc! tgegpvg! crrnkec|kqpg! fgn!

rtkpekrkq!x/!Ecuu/!p/!75;8!fgn!3132*/!!
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Rgtvcpvq! uk! ê! chhgtocvq! ejg! kn! ncxqtcvqtg! fgxg! eqowpswg!

N_`RZR^_V QN P[Y\[^`NYRZ`V PUR \[__NZ[ XRQR^R XrVZ`R^R__R QRX

QN`[^R QV XNb[^[ NXXN P[^^R``N R_RPadV[ZR QRXXr[OOXVTNdV[ZR

rtkpekrcng!fgfqvvc!kp!eqpvtcvvq-!ctiqogpvcpfq!ejg!nc!ocpecvc!

rtguvc|kqpg!ncxqtcvkxc!kp!eqpugiwgp|c!fgnnq!uvcvq!fk!ocncvvkc!

fgn! fkrgpfgpvg! kp! vcpvq! vtqxc! vwvgnc! pgnng! fkurquk|kqpk!

eqpvtcvvwcnk!g!eqfkekuvkejg!kp!swcpvq!pqp!ukc!korwvcdkng!cnnc!

eqpfqvvc!xqnqpvctkc!fgn!ncxqtcvqtg!ogfgukoq!ejg!qrgtk!uegnvg!

VQ[ZRR N \^RTVaQVPN^R XrVZ`R^guug! fcvqtkcng! c! tkegxgtg!

tgiqnctogpvg!fgvvc!rtguvc|kqpg!)rgt!vwvvg-!x/!Ecuu/!p/!27;;!

fgn!3122*/!

@Z `NXR \^[_\R``VbN N__aYR \RPaXVN^R ^VXVRb[ XrRbRZ`aNXR

xkqnc|kqpg!fgn!fqxgtg!fk!quugtxctg!vwvvg!ng!ecwvgng-!eqortgug!

swgnng!vgtcrgwvkejg!g!fk!tkrquq!rtguetkvvg!fcn!ogfkeq-!cvvg!

c! pqp! rtgikwfkectg! kn! tgewrgtq! fgnng! gpgtikg! ncxqtcvkxg!

`RY\[^NZRNYRZ`R YVZN`R QNXXrVZSR^YV`e( NSSVZPUf bRZTNZ[

tkuvcdknkvg!ng!eqpfk|kqpk!fk!ucnwvg!kfqpgg!rgt!cfgorkgtg!nc!

rtguvc|kqpg!rtkpekrcng!ewk!uk!ê!qddnkicvk-!ukc!ejg!uk!kpvgpfc!

vcng!fqxgtg!swcng!tkhnguuq!rtgrctcvqtkq!g!uvtwogpvcng!fgnnq!

urgekhkeq! qddnkiq! fk! fknkigp|c-! ukc! ejg! nq! uk! eqnnqejk!

ZRXXrNYOV`[ QRV \Vj TRZR^NXV Q[bR^V QV \^[`RdV[ZR _PN`a^RZ`V

fcnng! encwuqng! fk! eqttgvvg||c! g! dwqpc! hgfg! kp! gzgewvkxku-!

gxkvcpfq!eqorqtvcogpvk!eUR YR``NZ[ VZ \R^VP[X[ XrNQRY\VYRZ`[
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QRXXr[OOXVTNdV[ZR \^VZPV\NXR QRX XNb[^N`[^R \R^ XN \[__VOVXR

q!rtqdcdkng!rtqvtc|kqpg!fgnnq!uvcvq!fk!ocncvvkc/!!!

5/4/! Eqttgfcpq! kn! rtkpekrkq! ectfkpg! gpwpekcvq! fcnnc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ!eqpuqnkfcvc!cnvtk!cttguvk!ejg!

hwpiqpq!fc!eqtqnnctkq/!!

@ZZNZdV`a``[ g \R^_aN_Vb[ XrN__aZ`[ \R^ VX ]aNXR XN

xcnwvc|kqpg! fgn! ikwfkeg! fk! ogtkvq-! kp! qtfkpg! cnn(kpekfgp|c!

_aXXN TaN^VTV[ZR QRXXrNX`^N N``VbV`e NPPR^`N`N( UN \R^

qiigvvq!kn! eqorqtvcogpvq!fgn!fkrgpfgpvg! pgn!oqogpvq!kp!ewk!

gink-!rwt!guugpfq!ocncvq!g!)rgt!vcng!ecwuc*!cuugpvg!fcn!ncxqtq!

PaV g P[Z`^N``aNXYRZ`R [OOXVTN`[( _b[XTR aZrNX`^N N``VbV`e

ejg!rwô!tgectg!rtgikwfk|kq!cn!hwvwtq!vgorguvkxq!uxqnikogpvq!

fk! vcng! ncxqtq=! kp! swguvq! oqfq-! nc! rtgfgvvc! xcnwvc|kqpg! ê!

equvkvwkvc!fc!wp!ikwfk|kq!gz!cpvg-!tkhgtkvq!cn!oqogpvq!kp!ewk!

kn!eqorqtvcogpvq!eqpvguvcvq!uk!ê!vgpwvq!gf!jc!rgt!qiigvvq!nc!

rqvgp|kcnkvâ!fgn!rtgikwfk|kq-!eqp!nc!eqpugiwgp|c!ejg-!ck!hkpk!

fk! swguvc! rqvgp|kcnkvâ-! nc! vgorguvkxc! tkrtguc! fgn! ncxqtq!

tguvc! kttkngxcpvg! )rgt! vwvvg-! x/! Ecuu/! p/! 25157! fgn! 3116=!

eqph/-! Ecuu/! p/! 35923! fgn! 3127=! Ecuu/-! p/! 32778! fgn! 3128=!

Ecuu/!p/!4766!fgn!312;=!Ecuu/!p/!;758!fgn!3132=!ugeqpfq!Ecuu/!

p/!27576!fgn!3126!nq!uxqnikogpvq!fk!cvvkxkvâ!kp!rgtkqfq!fk!

cuugp|c! fcn! ncxqtq! rgt! ocncvvkc-! equvkvwkueg! knngekvq! fk!

rgtkeqnq!g!pqp!fk!fcppq-!kn!swcng!uwuukuvg!pqp!uqnvcpvq!ug!

swgnn(cvvkxkvâ! cddkc! ghhgvvkxcogpvg! rtqxqecvq!
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wp(korquukdknkvâ!vgorqtcpgc!fk!tkrtguc!fgn!ncxqtq-!oc!cpejg!

swcpfq!nc!tkrtguc!ukc!uvcvc!rquvc!kp!rgtkeqnq-!quukc!swcpfq!

kn! ncxqtcvqtg! uk! ukc! eqorqtvcvq! kp! oqfq! kortwfgpvg=! kp!

rtqrqukvq!x/!rwtg!Ecuu/!p/!38215!fgn!3117*/!!

Qxxkcogpvg! nc! xcnwvc|kqpg! fk! vkrq! rtqipquvkeq! ektec!

XrVQ[ZRV`e QRXXN P[ZQ[``N P[Z`R_`N`N( VZQVPR QV _PN^_N

cvvgp|kqpg! fgn! ncxqtcvqtg! rgt! nc! rtqrtkc! ucnwvg! g! rgt! k!

tgncvkxk! fqxgtk! fk! ewtc! g! fk! pqp! tkvctfcvc! iwctkikqpg-! c!

rtgikwfkectg-! cpejg! uqnq! rqvgp|kcnogpvg-! kn! tkgpvtq! kp!

ugtxk|kq!pqp!rqvtâ!ejg!guugtg!ghhgvvwcvc!gz!rquv!kp!ikwfk|kq-!

RbRZ`aNXYRZ`R P[Z XrNa_VXV[ QV aZN P[Z_aXRZdN QV `V\[ YRQVP[.

ngicng!)eht/!Ecuu/!p/!5348!fgn!3126*/!!

Kp! ugeqpfq! nwqiq-! ê! kpeqpvtcuvcvc! fc! nwpiq! vgorq! nc!

P[Z_`N`NdV[ZR PUR XrNPPR^`NYRZ`[ VZ [^QVZR NXXN _a__V_`RZdN

[ YRZ[ QRXXrVZNQRY\VRZdN VQ[ZRN N XRTV``VYN^R VX

nkegp|kcogpvq-! ukc! guuc! nc! htcwfqngpvc! ukownc|kqpg! fgnnc!

YNXN``VN [bbR^[ XrVQ[ZRV`e QRXXN QVbR^uc!cvvkxkvâ!eqpvguvcvc!

c! rtgikwfkectg! kn! tgewrgtq! fgnng! pqtocnk! gpgtikg! rukeq!

hkukejg-!uk!tkuqnxg!kp!wp!ikwfk|kq!fk!hcvvq-!ejg!fqxtâ!vgpgtg!

eqpvq!fk!vwvvg!ng!ektequvcp|g!fgn!ecuq!eqpetgvq-!eqog!vcng!

tkugtxcvq! cn! ikwfkeg! fgn! ogtkvq-! eqp! k! eqpuwgvk! nkokvk! fk!

ukpfcecvq!kp!ugfg!fk!ngikvvkokvâ!)cf!gz/-!Ecuu/!p/!4253!fgn!

2;94=! Ecuu/! p/! 3696! fgn! 2;98=! rkû! fk! tgegpvg-! gz! ownvku-!

Ecuu/!p/!28736!fgn!3125=!Ecuu/!p/!32778!fgn!3128*/!!!
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5/5/!Pgn!swcftq!uvcdkng!equî!fgnkpgcvq-!uk!tgikuvtcpq!pgnnc!

ikwtkurtwfgp|c! fk! swguvc! Eqtvg! rquk|kqpk! fkxgtug! ektec! kn!

etkvgtkq! fk! tkrctvq! fgink! qpgtk! rtqdcvqtk! kp! krqvguk! fk!

nkegp|kcogpvq!kpvkocvq!kp!xkegpfg!ukhhcvvg/!

Ugeqpfq! wp! egtvq! qtkgpvcogpvq-! pgn! ecuq! fk! wp! ncxqtcvqtg!

cuugpvg! rgt! ocncvvkc! kn! swcng! ukc! uvcvq! uqtrtguq! pgnnq!

uxqnikogpvq! fk! cnvtg! cvvkxkvâ-! urgvvc! cn! fkrgpfgpvg!

fkoquvtctg! nc! eqorcvkdknkvâ! fk! guug! eqp! nc! ocncvvkc!

korgfkvkxc! fgnnc! rtguvc|kqpg! ncxqtcvkxc! g! swkpfk! nc! nqtq!

kpkfqpgkvâ!c!rtgikwfkectg!kn!tgewrgtq!fgnng!pqtocnk!gpgtikg!

rukeq.hkukejg!)qnvtg!k!rtgegfgpvk!ekvcvk!fc!rctvg!tkeqttgpvg-!

uwnnc!uvguuc!nkpgc!uk!rqpiqpq<!Ecuu/!p/!22253!fgn!2;;2=!Ecuu/!

p/!7158!fgn!3129=!Ecuu/!p/!;758!fgn!3132*/!

ER^ NX`^[ VZQV^Vdd[( VZbRPR( XN \^[bN QRXXrVZPVQRZdN QRXXN

fkxgtuc!cvvkxkvâ!ncxqtcvkxc!q!gzvtcncxqtcvkxc!pgn!tkvctfctg!

q!rtgikwfkectg!nc!iwctkikqpg!ck!hkpk!fgn!tknkgxq!fkuekrnkpctg!

ê!eqowpswg!c!ectkeq!fgn!fcvqtg!fk!ncxqtq!)Ecuu/!p/!7486!fgn!

3122=!Ecuu/!p/!26587!fgn!3123=!Ecuu/!p/!597;!fgn!3125=!Ecuu/!

p/!2284!fgn!3129=!Ecuu/!p/!24;91!fgn!3131*/!

Qrrqtvwpq! rtgekuctg! ejg! kn! rkû! fgnng! xqnvg! nc! swguvkqpg! ê!

chhtqpvcvc!kp!xkc!kpekfgpvcng-!tkejkcocpfq!rtgegfgpvk-!ugp|c!

ejg!gogtic!n!eqog!pgnnc!eqpvtqxgtukc!kp!gucog!n!wp!oqvkxq!fk!

itcxcog! urgekhkecogpvg! kpfktk||cvq! c! egpuwtctg!

aZrNSSR^YNdV[ZR VZ QV^V``[ QRXXN _RZ`RZdN VY\aTZN`N PUR
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N``^VOaV_PN Xr[ZR^R \^[ON`[^V[ NXXraZN \Va``[_`[ PUR

NXXrNX`^N \N^`R QRX ^N\\[^`[ QV XNb[^[* !

5/6/! Kn! Eqnngikq! tgrwvc! fgddc! guugtg! fcvc! eqpvkpwkvâ! cn!

ugeqpfq!qtkgpvcogpvq/!

0*1*-* @Z YN`R^VN QV XVPRZdVNYRZ`[( XrN^`* 1 QRXXN X* Z* 2,0

fgn!2;77!fgvvc!nc!tgiqnc!igpgtcng!kp!dcug!NXXN ]aNXR6 oA%[ZR^R

fgnnc! rtqxc! fgnnc! uwuukuvgp|c! fgnnc! ikwuvc! ecwuc! q! fgn!

ikwuvkhkecvq! oqvkxq! fk! nkegp|kcogpvq! urgvvc! cn! fcvqtg! fk!

XNb[^[p*!

Cn!tkiwctfq!fgxg!tkngxctuk! ejg-!c!ogpvg!fgnnc!fkurquk|kqpg!

tkejkcocvc-! n(qpgtg! fgnnc! rtqxc! fgxg! kpvgtguuctg! nc!

uwuukuvgp|c! fk! wp! gxgpvq! ejg! ikwuvkhkec! nc! eguuc|kqpg! fgn!

tcrrqtvq! kp! tgnc|kqpg! cnnc! ukpiqnc! hcvvkurgekg! kp!

eqpukfgtc|kqpg-! quukc-! ugeqpfq! nc! ukpvguk! cfqvvcvc!

rcekhkecogpvg! fcnnc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! c!

rtqrqukvq! fgk! nkegp|kcogpvk! cxgpvk! pcvwtc! fkuekrnkpctg-! nc!

uwuukuvgp|c!#fk!wpc!itcxg!pgic|kqpg!fgink!gngogpvk!guugp|kcnk!

fgn! tcrrqtvq! fk! ncxqtq! gf! kp! rctvkeqnctg! fk! swgnnq!

hkfwekctkq-! eqp! tkhgtkogpvq! cink! curgvvk! eqpetgvk! fk! guuq-!

chhgtgpvk!cnnc!pcvwtc!gf!cnnc!swcnkvâ!fgn!ukpiqnq!tcrrqtvq-!

cnnc!rquk|kqpg!fgnng!rctvk-!cn!itcfq!fk!chhkfcogpvq!tkejkguvq!

fcnng!urgekhkejg!ocpukqpk!fgn!fkrgpfgpvg!pgnnc!qticpk||c|kqpg!

fgnn(kortguc-! pqpejë! cnnc! rqtvcvc! uqiigvvkxc! fgn! hcvvq!

uvguuq-!quukc!cnng!ektequvcp|g!fgn!uwq!xgtkhkectuk-!ck!oqvkxk!
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g! cnn(kpvgpukvâ! fgn! hcvvq! xqnkvkxq#! )eht/-! vtc! ng!

kppwogtgxqnk-!Ecuu/!p/!44;6!fgn!2;;2=!Ecuu/!p/!;6;1!fgn!3112=!

Ecuu/!p/!24299!fgn!3114*/!

Vcng! qpgtg! rtqdcvqtkq! itcxcpvg-! rgt! gurtguuc! rtgxkukqpg! fk!

ngiig-! uwn! fcvqtg! fk! ncxqtq! ê! vtcfk|kqpcnogpvg! kpvguq! eqp!

tkiqtg/!

Uk!ê!equî!ejkctkvq!ejg!kn!etkvgtkq!gorktkeq!fk!xkekpcp|c!cnnc!

hqpvg!fk!rtqxc!fgxg!tkvgpgtuk!eqowpswg!kpvgtfgvvq!swcpfq!kn!

ngikuncvqtg! uvcdknkuec! gurnkekvcogpvg! c! rtkqtk! n(qpgtg!

\^[ON`[^V[( \^[\^V[ P[YR ZRX PN_[ QRXXrN^`* 1 PV`N`[* HV g

[__R^bN`[ PUR o[TZV QVbR^_N R_RTR_V VY\qtvgtgddg!wpc!xgtc!g!

rtqrtkc! uquvkvw|kqpg! fgnnc! xcnwvc|kqpg! qrgtcvc! fcn!

ngikuncvqtg! eqp! swgnnc! fgnn(kpvgtrtgvg! g! wp! uquvcp|kcng!

cddcpfqpq!fk!qipk!tgiqnc!egtvc-!nc!ewk!korqtvcp|c!ê!kpxgeg!

\N^`VP[XN^R \^[\^V[ _aX `R^^RZ[ \^[PR__aNXRp &VZ `R^YVZV

Ecuu/!p/!28219!fgn!3127-!ugeqpfq!ewk!kn!tkeqtuq!cn!etkvgtkq!

gorktkeq! fg! swq! rwô! guugtg! eqpugpvkvq! uqnq! rgt! fktkogtg!

wp(gxgpvwcng! uqxtcrrquk|kqpg! vtc! hcvvk! equvkvwvkxk! g! hcvvk!

guvkpvkxk-! korgfkvkxk! q! oqfkhkecvkxk-! qrrwtg! cnnqtswcpfq-!

cuuqnvq!n(qpgtg! rtqdcvqtkq!fcnnc! rctvg!ejg! pg!ukc!qpgtcvc-!

n(cnvtc!rquuc!)rgt!xkekpcp|c-!crrwpvq-!cnnc!hqpvg!fk!rtqxc*!

fkoquvtctg!hcvvk!kfqpgk!cf!kphkekctg!nc!rqtvcvc!fk!swgnnk!gz!

cfxgtuq!fkoquvtcvk=!eqph/!Ecuu/!p/!8941!fgn!3129*/!
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Uk!ê!rwtg!ctiqogpvcvq!eqog!kn!fcvqtg!fk!ncxqtq!cddkc!n(qpgtg!

fk! rtqxctg! n(kpcfgorkogpvq! fgn! ncxqtcvqtg! ugp|c! rqvgtuk!

XVYV`N^R N S[^ZV^R oVZQVdVp QRXXR N__R^V`R bV[XNdV[ZV(

korqpgpfq!cn!ncxqtcvqtg!fk!hqtpktg!nc!rtqxc!eqpvtctkc-!rqkejë!

ekô!fctgddg!nwqiq!cf!wp(kpikwuvkhkecvc!kpxgtukqpg!fgnn(qpgtg!

rtqdcvqtkq!)Ecuu/!p/!24491!fgn!3126*/!

Pqp! xc! rqk! uqvvcekwvq! ejg-! pgn! eqpvkiwq! ecorq! fgn!

nkegp|kcogpvq! rgt! ikwuvkhkecvq! oqvkxq! qiigvvkxq-! pgn! swcng!

[\R^N XN YRQR_VYN ^RT[XN \^RSV__N`N QNXXrN^`* 1 X* Z* 2,0+22(

swguvc! Eqtvg-! tkogfkvcpfq! wp! tkucngpvg! qtkgpvcogpvq! ejg!

tkejkgfgxc! cn! ncxqtcvqtg! ejg! korwipcxc! kn! nkegp|kcogpvq!

n(cnngic|kqpg! fgnn(gukuvgp|c! fk! cnvtk! rquvk! pgk! swcnk! gink!

rqvguug!guugtg!wvknogpvg!tkeqnnqecvq-!uk!ê-!kpxgeg-!ucpekvq-!

N \N^`V^R QN ;N__* Z* 115. QRX .,-2( PUR XrVY\[__VOVXV`e QV

tgrìejcig!equvkvwkueg!gngogpvq!equvkvwvkxq!fgnnc!hcvvkurgekg!

fgn! tgeguuq! rgt! oqvkxq! qiigvvkxq-! kn! swcng! fgxg! guugtg!

kpvgtcogpvg! rtqxcvq! fcn! fcvqtg! fk! ncxqtq! rtqrtkq! rgt! pqp!

cnvgtctg! uwttgvvk|kcogpvg! n(qpgtg! ucpekvq! fcnn(ctv/! 6! kp!

fkueqtuq! )etkvgtkq! qtock! eqpuqnkfcvq<! Ecuu/! p/! 23212! fgn!

3127=!Ecuu/!p/!271!fgn!3128=!Ecuu/!p/!35993!fgn!3128*/!

5/6/3/!Ekô!rquvq-!kp!quugswkq!cn!ecpqpg!fk!hqpvg!ngicng!ejg!

ceeqnnc! cn! fcvqtg! fk! ncxqtq! kn! rguq! fk! rtqxctg! vwvvk! ink!

gngogpvk!fk!hcvvq!ejg!kpvgitcpq!nc!hcvvkurgekg!ejg!ikwuvkhkec!

kn! nkegp|kcogpvq-! vcng! rctvg! fgxg! hqtpktg! kp! ikwfk|kq! nc!
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rtqxc!fk!vwvvg!ng!ektequvcp|g-!qiigvvkxg!g!uqiigvvkxg-!kfqpgg!

N P[ZZ[`N^R XrVXXRPV`[ QV_PV\XVZN^R P[Z`R_`N`[* !

Pg! fkuegpfg! eqgtgpvg! ejg-! cxwvq! tkiwctfq! cnng! krqvguk!

rtghkiwtcvg! pgnnc! eqpvguc! kp! gucog-! ejk! nkegp|kc! pqp! rwô!

nkokvctuk!c!hqtpktg!nc!rtqxc!ejg!kn!ncxqtcvqtg!cddkc!uxqnvq!

kp!equvcp|c!fk! ocncvvkc!cnvtc!cvvkxkvâ-!rgtejë-!rgt! swcpvq!

fgvvq!kppcp|k-!pqp!uwuukuvg!pgn!pquvtq!qtfkpcogpvq!wp!fkxkgvq!

cuuqnwvq!rgt!kn!fkrgpfgpvg!fk!rtguvctg!cnvtc!cvvkxkvâ-!cpejg!

c! hcxqtg! fk! vgt|k-! fwtcpvg! nc! ocncvvkc-! ukeejë! guuc! pqp!

equvkvwkueg-!fk!rgt!uë-!kpcfgorkogpvq!fgink!qddnkijk!korquvk!

cn!rtguvcvqtg!f(qrgtc/!!

Kn!fcvqtg!fk!ncxqtq-!swkpfk-!fgxg!cpejg!rtqxctg-!kp!tgnc|kqpg!

cnnc! eqpvguvc|kqpg! fkuekrnkpctg-! q! ejg! nc! ocncvvkc! gtc!

ukowncvc!qxxgtq!ejg!nc!fkxgtuc!cvvkxkvâ!rquvc!kp!guugtg!fcn!

fkrgpfgpvg! hquug! rqvgp|kcnogpvg! kfqpgc! c! rtgikwfkectg! q!

tkvctfctg!kn!tkgpvtq!kp!ugtxk|kq/!Uqnq!kp!vcn!oqfq!pqp!rqvtâ!

^RNXVddN^_V aZN _a^^R``VdVN VZbR^_V[ZR QRXXr[ZR^R \^[ON`[^V[

uvcdknkvq!rgt!ngiig!kp!ecuq!fk!nkegp|kcogpvq/!!!

C!vcn!hkpg!kn!fcvqtg!rqvtâ!cxxcngtuk!fk!qipk!og||q!fk!rtqxc!

a`VXVddNOVXR VZ TVaQVdV[ \R^ XrNPPR^`NYRZ`[ QRV SN``V( NZPUR

uqnngekvcpfq! kn! ikwfkeg! cf! gurgtktg! wpc! eqpuwngp|c! vgepkec!

QraSSVPV[ [bbR^[ NQ N``VbN^R \[`R^V [SSVPV[_V Rc N^`* 0.-

e/r/e/!!

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
5

4
3
2

2
f7

d
7

c7
5

3
b
4

8
4

9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L

A
F

A
B

R
IZ

IO
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
5
3

d
d

e
e
6

a
5

e
4

7
4

a
4

0
e
9

e
e

ce
e
b

4
1

1
8

d
8

6
4

F
ir
m

a
to

D
a

:
R

U
E

L
L
O

G
IO

V
A

N
N

I
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e

ri
a

l#
:
7

8
7

1
7

5
d

d
e
2

a
c
5
b

cc
5

0
0

7
4
0

4
9

ff
4

9
9

b
8

7

Numero registro generale 19115/2019

Numero sezionale 397/2022

Numero di raccolta generale 13063/2022

Data pubblicazione 26/04/2022



22

Ukoogvtkecogpvg! kn! ikwfkeg! uctâ! ejkcocvq! c! tkequvtwktg! k!

hcvvk! eqp! ceewtcvc! kpfcikpg! rtqdcvqtkc! qpfg! gurtkogtg!

cnn(gukvq!kn!rtqrtkq!eqpxkpekogpvq!uw!eqog!uk!ukc!uxqnvc!nc!

xkegpfc!eqpetgvc-!quugtxcpfq!cpejg!kp!vcng!ecuq!kn!etkvgtkq!

rgt!ewk!equvkvwkueg!ectcvvgtg!vkrkeq!fgn!tkvq!fgn!ncxqtq!kn!

eqpvgorgtcogpvq! fgn! rtkpekrkq! fkurqukvkxq! eqp! ng! gukigp|g!

fgnnc! tkegtec! fgnnc! xgtkvâ! ocvgtkcng-! fk! iwkuc! ejg-!

cnnqtswcpfq!ng!tkuwnvcp|g!fk!ecwuc!qhhtcpq!ukipkhkecvkxk!fcvk!

fk!kpfcikpg-! kn!ikwfkeg-!qxg!tgrwvk!kpuwhhkekgpvk!ng!rtqxg!

ikâ! ceswkukvg-! pqp! rwô! nkokvctuk! c! hctg! ogeecpkec!

crrnkec|kqpg! fgnnc! tgiqnc! hqtocng! fk! ikwfk|kq! hqpfcvc!

uwnn(qpgtg!fgnnc!rtqxc-!oc!jc!kn!rqvgtg.fqxgtg!fk!rtqxxgfgtg!

f(whhkekq!cink!cvvk!kuvtwvvqtk!uqnngekvcvk!fc!vcng!ocvgtkcng!

gf!kfqpgk!c!uwrgtctg!n(kpegtvg||c!fgk!hcvvk!equvkvwvkxk!fgk!

fktkvvk!kp!eqpvguvc|kqpg-!kpfkrgpfgpvgogpvg!fcn!xgtkhkectuk!

fk! rtgenwukqpk! q! fk! fgecfgp|g! kp! fcppq! fgnng! rctvk! )eht/!

Ecuu/! UU/WW/! p/! 22464! fgn! 3115*=! ukeejë! uqnq! pgn! ecuq!

tgukfwcng! kp! ewk! rgtfwtk! wpc! pqp! uwrgtcdkng! kpegtvg||c!

rtqdcvqtkc-! qrgtgtâ! nc! tgiqnc! fgnn(ctv/! 37;8! e/e/! )rgt!

aZrN\\XVPNdV[ZR QRX \^VZPV\V[( QV ^RPRZ`R( ;N__* Z* /4.. QRX

312;*/!!

Kp!rctvkeqnctg-!qeeqttgtâ!xcnwvctg!oqfcnkvâ-!vgork!g!nwqijk!

fgnnc!fkxgtuc!cvvkxkvâ!uxqnvc!fcn!fkrgpfgpvg!kp!equvcp|c!fk!

ocncvvkc-! cvvtkdwgpfq! tknkgxq-! cpejg! ck! hkpk! QRXXrRXRYRZ`[
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uqiigvvkxq-! cnnc! ektequvcp|c! ejg! uk! vtcvvk! fk! cvvkxkvâ!

tketgcvkxc! q! nwfkec! qxxgtq! rtguvcvc! c! hcxqtg! fk! vgt|k=!

qeeqttgtâ! rqk! gucokpctg! ng! ectcvvgtkuvkejg! fgnnc! rcvqnqikc!

QVNTZ[_`VPN`N \R^ PR^`VSVPN^R XrN__RZdN \R^ YNXN``VN7 VZSVZR(

qeeqttgtâ!xgtkhkectg!ug!fc!vcnk!gngogpvk-!gxgpvwcnogpvg!eqp!

XrNa_VXV[ \R^V`NXR( _PN`a^V_PN XN \^[bN PUR XN YNXN``VN S[__R

hkvvk|kc!qxxgtq!ejg!nc!eqpfqvvc!vgpwvc!fcn!ncxqtcvqtg!hquug!

rqvgp|kcnogpvg!kfqpgc!c!rtgikwfkectg!q!tkvctfctg!kn!tkgpvtq!

cn!ncxqtq/!

5/7/! Cnnc! uvtgiwc! fgnng! eqpukfgtc|kqpk! gurquvg-! kn! vgt|q!

oqvkxq!fk!tkeqtuq!fgxg!guugtg!tgurkpvq!rgtejë!eqttgvvcogpvg!

XN ;[^`R `R^^V`[^VNXR UN ^V`RZa`[ PUR Xr[ZR^R \^[ON`[^V[( ZRX

ecuq!fk!urgekg-!itcxcuug!uwn!fcvqtg!fk!ncxqtq/!

6/! Kn! swctvq! oqvkxq! fgpwpekc! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgink!ctvv/!226!g!227!e/r/e/!rgt!cxgtg!nc!Eqtvg!

`R^^V`[^VNXR o^V`RZa`[ PUR Z[Z bV S[__R^[ _aSSVPVRZ`V

RXRYRZ`V \R^ QVY[_`^N^R XrVQ[ZRV`e QRXXR P[ZQ[``R `RZa`R QNX

HVT* NQ NTT^NbN^R VX _a[ _`N`[ QV _NXa`Rp*!

Kn!swkpvq!ncogpvc!nr[YR__[ R_NYR QV aZ SN``[ QRPV_Vb[ NV SVZV

QRX TVaQVdV[( P[ZPR^ZRZ`R XN \^[bN PUR XrN``VbV`e _b[X`N QNX

!hquug!kfqpgc!cf!ciitcxctg!kn!uwq!uvcvq!fk!ucnwvg-!

^N\\^R_RZ`N`[ QNXXN PV^P[_`NZdN PUR( o^V_\R``[ NQ aZN

fkcipquk!kpk|kcng!fk!uqnk!4!ikqtpk-!kn!ncxqtcvqtg!n!rgt!nc!

ogfgukoc!cuugtkvc!rcvqnqikc!n!ê!tkocuvq!cuugpvg!fcn!ugtxk|kq!
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\R^ _bN^VN`V YR_V( NZPUR VZ _RTaV`[ N Y[X`R\XVPV ^VPNQa`Rp(

vcnwpg! xgtkhkecvguk! rtqrtkq! pgk! ikqtpk! uweeguukxk! cnng!

eqpfqvvg!gzvtcncxqtcvkxg!vgpwvg!fcnnq!uvguuq/!

Kn! uguvq! oqvkxq! fgpwpekc! cpeqtc! xkqnc|kqpg! g! hcnuc!

N\\XVPNdV[ZR QRXXrN^`* --2 P*\*P* R [YR__[ R_NYR QV aZ SN``[

QRPV_Vb[ XNYRZ`NZQ[ XN oR^^[ZRN bNXa`NdV[ZR QRXXR \^[bRp*!

K! oqvkxk-! fc! xcnwvctuk! eqpikwpvcogpvg! rgt! gxkfgpvg!

eqppguukqpg-!uqpq!vwvvk!kpcookuukdknk-!rgtejë!cpejg!ncffqxg!

fgpwpekcpq! rtgvgug! xkqnc|kqpk! fk! ngiig! eqp! kn! eqpuwgvq!

kpcrrtqrtkcvq!tkhgtkogpvq!cink!ctvv/!226!g!227!e/r/e/-!pgnnc!

uquvcp|c!etkvkecpq!ink!crrtg||cogpvk!fk!ogtkvq!uxqnvk!fcnnc!

Eqtvg!vgttkvqtkcng!kp!qtfkpg!cnnc!rqvgp|kcnkvâ!fgnnc!eqpfqvvc!

gzvtcncxqtcvkxc!fgn!nkegp|kcvq!fk!rtgikwfkectg!kn!tkgpvtq!cn!

ncxqtq-! kpxguvgpfq! ejkctcogpvg! wpc! swcguvkq! hcevk! kn! ewk!

ceegtvcogpvq!ê!fgxqnwvq!cnnc!eqorgvgp|c!guenwukxc!fgk!ikwfkek!

QRX YR^V`[7 Zf ^V_aX`N RbVQRZdVN`[ Xr[YR__[ R_NYR QV SN``V

tgcnogpvg!fgekukxk-!ejg!cxtgddgtq-!ekqê-!eqpfqvvq!cf!wp!gukvq!

fkxgtuq! fgnnc! eqpvtqxgtukc! eqp! wp! ikwfk|kq! rtqipquvkeq! fk!

egtvg||c! g! pqp! fk! ogtc! rtqdcdknkvâ-! pqp! rqvgpfq-! kp! qipk!

PN_[( P[ZP^R`N^R VX bVdV[ QV PaV NX Z[bRXXN`[ Z* 1 QRXXrN^`*

471! e/r/e/! wpc! rtgvguc! gttcvc! xcnwvc|kqpg! fgn! ocvgtkcng!

rtqdcvqtkq/!

7/!Rctkogpvk!kpcookuukdkng!kn!pqpq!og||q!fk!korwipc|kqpg-!eqp!

ewk! uk! fgpwpekc! ejg! nc! Eqtvg! okncpgug-! eqpvtctkcogpvg! cn!
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rtkoq!ikwfkeg-!cxtgddg!vtcuewtcvq!ejg!kn!nkegp|kcvq-!eqp!kn!

uwq! eqpvgipq-! cxgxc! rtqoquuq! wp! oqfgnnq! fkukpegpvkxcpvg!

QRXXr[__R^bNZdN QRXXN Z[^YN`VbN _aXXN ^R\R^VOVXV`e R _aXXR

tgiqng!fk!eqttgvvg||c!g!dwqpc!hgfg/!

Nc!egpuwtc!ê-!kphcvvk-!hqtowncvc!ukewtcogpvg!cn!fk!hwqtk!fgk!

XVYV`V VY\[_`V QNX Z[bRXXN`[ Z* 1 QRXXrN^`* /2, P*\*P* PUR

kpxqec-! ugp|c! tkurgvvctg! ink! gpwpekcvk! rquvk! fcnng! Ug|kqpk!

wpkvg! fgnnc! Eqtvg! ejg! jc! tkiqtqucogpvg! kpvgtrtgvcvq! nc!

fkurquk|kqpg!)eht/!Ecuu/!UU/WW/!pp/!9164!g!9165!fgn!3125*/!

Kp!rctvkeqnctg-!nc!rctvg!tkeqttgpvg!pqp!kpfkec!cfgiwcvcogpvg!

.!pgn!tkiqtquq!tkurgvvq!fgnng!rtgxkukqpk!fk!ewk!cink!ctvv/!

477-!rtkoq!eqooc-!p/!7*-!e/!r/!e/!g!47;-!ugeqpfq!eqooc-!p/!

5*-! e/r/e/! .! kn! #hcvvq! uvqtkeq#! )g! pqp! wp! oqfgnnq! fk!

eqorqtvcogpvq*-!kn!ewk!gucog!uctgddg!uvcvq!qoguuq-!kn!#fcvq#-!

vguvwcng!q!gzvtc!vguvwcng-!fc!ewk!pg!tkuwnvk!n(gukuvgp|c-!kn!

#eqog#!g!kn!#swcpfq#!)pgn!swcftq!rtqeguuwcng*!vcng!hcvvq!ukc!

uvcvq!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk-!g!nc!#fgekukxkvâ#!

fgn!hcvvq!uvguuq/!

8/!Eqp!kn!ugvvkoq!oqvkxq!fk!tkeqtuq!uk!ncogpvc!ejg!nc!Eqtvg!

vgttkvqtkcng! pqp! cxtgddg! xcnwvcvq! kn! hcvvq! ceegtvcvq! g!

rcekhkeq! kp! ecwuc! ejg! kn! ! pqp! gtc! tkuwnvcvq!

tgrgtkdkng!rtguuq!kn!uwq!fqokeknkq!rgt!cnogpq!qvvq!xqnvg/!

;[Z Xr[``Nb[ _V N^T[YRZ`N PUR VZ `NX Y[Q[ Z[Z Nb^ROOR ZRNZPUR

vgpwvq! eqpvq! ejg! nc! tkrgvwvc! kttgrgtkdknkvâ! rtguuq! kn!
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fqokeknkq! kp! equvcp|c! fk! ocncvvkc! QRZ[`NbN oaZrRbVQRZ`R

uectuc! kpenkpc|kqpg! fgn! Uki/! ! cn! tkurgvvq! fgink!

[OOXVTUV P[Z`^N``aNXV PUR ^VPNQ[Z[ VZ PN\[ NX QV\RZQRZ`Rp*!

Ng! egpuwtg-! uetwvkpcdknk! eqpikwpvcogpvg! rgt! tgekrtqec!

kphgtgp|c-!pqp!uqpq!ogtkvgxqnk!fk!ceeqinkogpvq/!Kphcvvk-!guug!

pqp!uk!okuwtcpq!cfgiwcvcogpvg!eqp!nc!tcvkq!ejg!uqttgiig!nc!

fgekukqpg! uwn! rwpvq! fgnnc! Eqtvg! vgttkvqtkcng-! equî! eqog!

tkeqtfcvc!pgnnq!uvqtkeq!fgnnc!nkvg/!

8ba`[ ^VTaN^Q[ NXXraX`VY[ NQQROV`[ \R^ VX ]aNXR VX

gtc! uvcvq! nkegp|kcvq-! kphcvvk-! pgnnc! oqvkxc|kqpg! swk!

VY\aTZN`N _V N^T[YRZ`N PUR onc! eqpvguvc|kqpg! pqp! ê! fc!

VZ`RZQR^_V ]aNXR qN__RZdN NXXR bV_V`R QV P[Z`^[XX[r YN ]aNXR

qYNZPN`N P[YaZVPNdV[ZR QRX QVbR^_[ Q[YVPVXV[r QN \N^`R QRX

NV SVZV QRXXR RbRZ`aNXV bV_V`R QV P[Z`^[XX[p( `NZ`[

ejg! n! uqvvqnkpgc! nc! Eqtvg! okncpgug! n! oXrV_`^a``[^VN [^NXR

uxqnvc!fcn!ikwfkeg!fk!rtkog!ewtg!ê!uvcvc!uxqnvc!kphcvvk!rgt!

ceegtvctg!ug! !cddkc!q!ogpq!ugortg!eqowpkecvq!c!swgn!

SVZR VX Za[b[ Q[YVPVXV[p* ;Vi _\VZTR XN ;[^`R N oP[^^RTTR^Rp

XrVZPV_[ QRX I^VOaZNXR _RP[ZQq! ewk! uk! uctgddgtq! xgtkhkecvk!

oORZ [``[ R\V_[QV QV YNZPN`N ^R\R^VOVXV`ep( \R^PUf Z[Z QV

oYNZPN`N ^R\R^VOVXV`ep _V `^N``N( ]aNZ`[ \Va``[_`[ QV

oYNZPN`N P[YaZVPNdV[ZR QRX Za[b[ Q[YVPVXV[ NV SVZV

QRXXrRbRZ`aNXR bV_V`N QV P[Z`^[XX[p* HV NTTVaZTR( VZSVZR( PUR

pRXXrNaQVdV[ZR `RZa`N ZRX P[^_[ QRX \^[PRQVYRZ`[ QV_PV\XVZN^R
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VX XNb[^N`[^R NbRbN NSSR^YN`[ oQV NbR^ _RY\^R P[YaZVPN`[ V

_a[V _\[_`NYRZ`V Qa^NZ`R XN YNXN``VNp*!

Ekô!rquvq-!pqp!eqniqpq!pgn!ugipq!k!oqvkxk!kp!gucog!ejg!rqpiqpq!

XN ]aR_`V[ZR QRXXN oV^^R\R^VOVXV`ep QRX VZ P[_`NZdN

fk! ocncvvkc-! swcpfq! nc! Eqtvg! fk! Crrgnnq! jc! tkvgpwvq! ejg!

XrNQQROV`[ ^VTaN^QN__R SN``V QVbR^_V( _ROORZR n!kp!krqvguk!n!

eqppguuk-!eqp!wp!crrtg||cogpvq!fk!ogtkvq!ejg!pqp!rwô!guugtg!

qiigvvq!fk!tkgucog!kppcp|k!c!swguvc!Eqtvg!fk!ngikvvkokvâ!g!

ejg! pqp! tkuwnvc! pgcpejg! cfgiwcvcogpvg! eqphwvcvq! fcnnc!

Hqpfc|kqpg/!!

9/! ;[Z XraX`VY[ Y[`Vb[ XN \N^`R ^VP[^^RZ`R QRZaZPVN6

obV[XNdV[ZR R SNX_N N\\XVPNdV[ZR QRXXrN^`* 0, QRX ;;CA 8G@H

R QRTXV N^``* -/2.( .-,0( .-,1 R .--5 P*P*p* HV XNYRZ`N PUR

nc! Eqtvg! vgttkvqtkcng-! pqpquvcpvg! kn! ! pqp! hquug!

tgrgtkdkng!rtguuq!nc!uwc!tgukfgp|c!rgt!pwogtqug!xqnvg-!cddkc!

tkeqpfqvvq!vcnk!oqnvgrnkek!eqorqtvcogpvk!cnng!krqvguk!fgnnc!

YR^N oYNZPN`N P[YaZVPNdV[ZR QRX Q[YVPVXV[p [( VZ _aO[^QVZR(

QRXXN YR^N oN__RZdN NXXN bV_V`N QV P[Z`^[XX[p( \aZVOVXV P[Z

ucp|kqpk! eqpugtxcvkxg=! uk! geegrkueg! ejg! pgnnc! fkuekrnkpc!

eqnngvvkxc! xkgpg! wvknk||cvc! nc! hqtownc|kqpg! fgn! ukpiqnctg!

&oN__RZdNp'( P[Z PVi YNZVSR_`NZQ[ XrVZ`RZdV[ZR QV \aZV^R P[Z

wpc! ucp|kqpg! eqpugtxcvkxc! kn! ncxqtcvqtg! ejg-! kp! wpc! uqnc!

qeecukqpg-! tkuwnvcuug! cuugpvg! cnnc! xkukvc! fk! eqpvtqnnq-!

ogpvtg-! pgn! ecuq! fk! urgekg-! ink! grkuqfk! fk! ocpecvc!
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tgrgtkdknkvâ!tkuwnvcxcpq!guugtg!cnogpq!qvvq=!uk!ciikwpig!ejg!

pgn! eqpvtcvvq! eqnngvvkxq! crrnkecdkng! xgpkxc! eqpvgorncvq! kn!

nkegp|kcogpvq! kp! vtqpeq! rgt! ng! kphtc|kqpk! rwpkvg! eqp! wpc!

_NZdV[ZR P[Z_R^bN`VbN PUR \^R_RZ`N__R oPN^N``R^R QV

\N^`VP[XN^R T^NbV`ep( YRZ`^R XN ;[^`R `R^^V`[^VNXR Z[Z

cxtgddg! urkgicvq! kn! oqvkxq! rgt! ewk! kn! eqornguuq! fgk!

eqorqtvcogpvk! cffgdkvcvk! g! ceegtvcvk! pqp! hquugtq!

swcnkhkecOVXV P[YR o\N^`VP[XN^YRZ`R T^NbVp* !

Tkdcfkvq!kp!rtgoguuc!ejg!pqp!rwô!guugtg!qiigvvq!fk!tkgucog!

kp! swguvc! ugfg! fk! ngikvvkokvâ! nc! swguvkqpg! fgnnc!

oV^^R\R^VOVXV`ep QRX VZ P[_`NZdN QV YNXN``VN( \[_`[

PUR XN ;[^`R QV 8\\RXX[ UN ^V`RZa`[ PUR XrNQQROV`q!

fkuekrnkpctg-! ugeqpfq! swcpvq! gtc! uvcvq! eqpvguvcvq-!

tkiwctfcuug! hcvvk! fkxgtuk-! cpejg! vcng! fqinkcp|c! pqp! rwô!

vtqxctg!ceeqinkogpvq/!

9/2/! Cxwvq! tkiwctfq! cnng! rtgxkukqpk! fgnnc! eqpvtcvvc|kqpg!

eqnngvvkxc! ejg! itcfwcpq! ng! ucp|kqpk! fkuekrnkpctk-! guugpfq!

swgnnc! fgnnc! ikwuvc! ecwuc! g! fgn! ikwuvkhkecvq! oqvkxq! wpc!

pq|kqpg!ngicng-!uk!ê!rkû!xqnvg!gurtguuq!kn!igpgtcng!rtkpekrkq!

ejg!vcnk!rtgxkukqpk!pqp!xkpeqncpq!kn!ikwfkeg!fk!ogtkvq!)gz!

rnwtkoku-! Ecuu/! p/! 9829! fgn! 3128=! Ecuu/! p/! ;334! fgn! 3126=!

Ecuu/!p/!24464!fgn!3122*/!!!

Kn! rtkpekrkq! igpgtcng! uwdkueg-! vwvvcxkc-! geeg|kqpg! qxg! nc!

rtgxkukqpg! pgiq|kcng! tkeqnngijk! cf! wp! fgvgtokpcvq!
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eqorqtvcogpvq! ikwtkfkecogpvg! tkngxcpvg! uqncogpvg! wpc!

ucp|kqpg!eqpugtxcvkxc<!kp!vcn!ecuq!kn!ikwfkeg!ê!xkpeqncvq!fcn!

eqpvtcvvq! eqnngvvkxq-! vtcvvcpfquk! fk! wpc! eqpfk|kqpg! fk!

ociikqt! hcxqtg! hcvvc! gurtguucogpvg! ucnxc! fcn! ngikuncvqtg!

)ctv/!23!K/!p/!715!fgn!2;77*/!Rgtvcpvq-!qxg!cnnc!ocpecp|c!ukc!

tkeqnngicvc! wpc! ucp|kqpg! eqpugtxcvkxc-! kn! ikwfkeg! pqp! rwô!

guvgpfgtg!kn!ecvcnqiq!fgnng!ikwuvg!ecwug!q!fgk!ikwuvkhkecvk!

oqvkxk!fk!nkegp|kcogpvq!qnvtg!swcpvq!uvcdknkvq!fcnn(cwvqpqokc!

fgnng!rctvk!)eht/-!kp!rctvkeqnctg-!Ecuu/!p/!26169!fgn!3126=!

Ecuu/! p/! 5657! fgn! 3124=! Ecuu/! p/! 24464! fgn! 3122=! Ecuu/! p/!

2284!fgn!2;;7=!Ecuu/!p/!2;164!fgn!2;;6*-!fqxgpfquk!cvvtkdwktg!

rtgxcngp|c! cnnc! xcnwvc|kqpg! fk! itcxkvâ! fk! swgn! rgewnkctg!

eqorqtvcogpvq-!eqog!knngekvq!fkuekrnkpctg!fk!itcfq!kphgtkqtg-!

eqorkwvc! fcnn(cwvqpqokc! eqnngvvkxc! pgnnc! itcfwc|kqpg! fgnng!

ocpecp|g!fkuekrnkpctk!)eht/!gz!ownvku!Ecuu/!p/!2284!fgn!2;;7=!

Ecuu/! p/! 25666! fgn! 3111=! Ecuu/! p/! 7276! fgn! 3127=! Ecuu/! p/!

22971!fgn!3127=!Ecuu/!p/!28448!fgn!3127*/!

9/3/! Fc! wnvkoq! swguvc! Eqtvg-! tkdcfkvq! swcpvq! kppcp|k-! jc!

cpejg! rtgekucvq! )Ecuu/! p/! 22776! fgn! 3133*! ejg! ncffqxg! nc!

hcvvkurgekg! rwpkvc! eqp! wpc! ucp|kqpg! eqpugtxcvkxc! ukc!

fgnkpgcvc! fcnnc! pqtoc! eqnngvvkxc! ogfkcpvg! wpc! encwuqnc!

TRZR^NXR [ RXN_`VPN( oT^NQaNZQ[ XN P[ZQ[``N P[Z ^VTaN^Q[ NQ

wpc!uwc!rctvkeqnctg!itcxkvâ!gf!wvknk||cpfq!pgnnc!fguetk|kqpg!

fgnnc! hcvvkurgekg! gurtguukqpk! ejg! pgeguukvcpq! fk! guugtg!
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^VRY\V`R QV P[Z`RZa`[p( _VPa^NYRZ`R o^VRZ`^c!pgn!eqorkvq!fgn!

ikwfkeg! tkgorktg! fk! eqpvgpwvq! nc! encwuqnc! wvknk||cpfq!

uvcpfctf! eqphqtok! ck! xcnqtk! fgnn(qtfkpcogpvq! gf! gukuvgpvk!

pgnnc! tgcnvâ! uqekcng! kp! oqfq! vcng! fc! rqvgtpg! fghkpktg! k!

P[Z`[^ZV QV YNTTV[^R [ YVZ[^R T^NbV`ep( \R^PUf

oNXXrVZ`R^\^R`R g QRYNZfcvq! fk! kpvgtrtgvctg! nc! hqpvg!

pgiq|kcng!g!xgtkhkectg!nc!uwuuwokdknkvâ!fgn!hcvvq!eqpvguvcvq!

pgnnc!rtgxkukqpg!eqnngvvkxc!cpejg!cvvtcxgtuq!wpc!xcnwvc|kqpg!

QV YNTTV[^R [ YVZ[^R T^NbV`e QRXXN P[ZQ[``Np*!

Ekô! jc! hcvvq! swguvc! Eqtvg! cxwvq! tkiwctfq! cnnc! itcfwc|kqpg!

QRXXN oIa`RXN QRX XNb[^N`[^R VZ PN_[ QV XVPRZdVNYRZ`[

VXXRTV``VY[p VZ`^[Q[``N QNXXN XRTTR Z* 5. QRX .,-.(

RZaZPVNZQ[ VX _RTaRZ`R \^VZPV\V[ QV QV^V``[6 o@Z `RYN QV

nkegp|kcogpvq!fkuekrnkpctg-!cn!hkpg!fk!ugng|kqpctg!nc!vwvgnc!

crrnkecdkng! vtc! swgnng! rtgxkuvg! QNXXrN^`* -4 P[YYV 0 R 1

fgnnc!ngiig!p/!411!fgn!31!ociikq!2;81-!eqog!pqxgnncvc!fcnnc!

ngiig!p/!;3!fgn!39!ikwipq!3123-!ê!eqpugpvkvc!cn!ikwfkeg!nc!

uwuuwp|kqpg! fgnnc! eqpfqvvc! cffgdkvcvc! cn! ncxqtcvqtg! gf! kp!

eqpetgvq! ceegtvcvc! ikwfk|kcnogpvg! pgnnc! rtgxkukqpg!

eqp`^N``aNXR PUR \aZV_PN XrVXXRPV`[ P[Z _NZdV[ZR P[Z_R^bN`VbN

cpejg! ncffqxg! ukc! gurtguuc! cvvtcxgtuq! encwuqng! igpgtcnk! q!

gncuvkejg/!Vcng!qrgtc|kqpg!fk!kpvgtrtgvc|kqpg!g!uwuuwp|kqpg!

pqp!vtcuoqfc!pgn!ikwfk|kq!fk!rtqrqt|kqpcnkvâ!fgnnc!ucp|kqpg!

tkurgvvq! cn! hcvvq! eqpvguvcvq-! tguvcpfq! vcng! qrgtc|kqpg! fk!
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VZ`R^\^R`NdV[ZR ZRV XVYV`V QRXXrN``aNdV[ZR QRX \^VZPV\V[ QV

rtqrqt|kqpcnkvâ! eqog! ikâ! gugiwkvq! fcnng! rctvk! uqekcnk!

cvvtcxgtuq!nc!rtgxkukqpg!fgn!eqpvtcvvq!eqnngvvkxq#!)Ecuu/!p/!

2277603133!ekv/*/!!

Uk! ê! ctiqogpvcvq-! vtc! nrNX`^[( PUR oXN `RPZVPN

QRXXrVZQVbVQaNdV[ZR QV SN``V_\RPVR TRZR^NXV \[V _\RPVSVPN`R

VZ bVN R_RY\XVSVPN`VbN N``^NbR^_[ XrVZQVbVQaNdV[ZR QV PN_V

gurnkecvkxk-! q! cpeqtc! nc! ecvcnqic|kqpg! fk! wpc! ugtkg! fk!

eqpfqvvg! vkrk||cvg! ceeqorcipcvc! fc! wpc! rtgxkukqpg! rkû!

igpgtcng!g!fk!ejkwuwtc-!pqp!rtgenwfg!cn!ikwfkeg!fk!uxqnigtg!

]aRXXrN``VbV`e QV VZ`R^\^R`NdV[ZR VZ`RT^N`VbN QRX \^RPR``[

Z[^YN`Vb[p( N``R_[ PUR oXra`VXVddNdV[ZR ZRV P[Z`^N``V

eqnngvvkxk!fk!pqtog!gncuvkejg!q!fk!rtgxkukqpk!fk!ejkwuwtc!ê!

P[ZZR__N NXXrVY\[__VOVXV`e rtcvkec! fk! vkrk||ctg! vwvvg! ng!

eqpfqvvg! fk! tknkgxq! fkuekrnkpctg! qnvtg! ejg!

cnn(kpfgvgtokpcvg||c! fgink! qddnkijk! ejg! hcppq! ecrq! cn!

XNb[^N`[^Rp*!

9/4/!D^ORZR( XrN^`* 0, QRX P[Z`^N``[ P[XXR``Vb[ N\\XVPNOVXR

pgnnc!urgekg!kpfkec!ng!krqvguk!rgt!ng!swcnk!uqpq!rtgxkuvg!ng!

_NZdV[ZV P[Z_R^bN`VbR oR_RY\XVSVPN`VbNYRZ`Rp( ]aVZQV _RZdN

RXRZPNdV[ZV `N__N`VbR( oN _RP[ZQN QRXXN T^NbV`e QRXXN

YNZPNZdN R ZRX ^V_\R``[ QRX \^VZPV\V[ QV \^[\[^dV[ZNXV`ep7

kp!vcn!ecuq!kn!ikwfkeg!dgp!rwô!ghhgvvwctg!wpc!xcnwvc|kqpg!kp!

eqpetgvq!rgt!tkvgpgtg!ejg!nc!eqpfqvvc!vgpwvc!fcn!ncxqtcvqtg!
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ukc!tkeqpfwekdkng-!rgt!eqpvkiwq!fkuxcnqtg!fkuekrnkpctg-!cnnc!

hcvvkurgekg! crgtvc! ejg! rtgxgfg! ng! kphtc|kqpk! rwpkdknk! eqp!

ucp|kqpg!eqpugtxcvkxc/!Pqp!uk!vtcvvc!fk!guvgpfgtg!nc!ucp|kqpg!

eqpugtxcvkxc! cf! krqvguk! pqp! rtgxkuvg-! swcpvq! rkwvvquvq! fk!

rtgpfgtg! cvvq!ejg! ng!rctvk! uqekcnk!jcppq! kpvguq! fguetkxgtg!

ng! hcvvkurgekg! uwuegvvkdknk! fk! wpc! ucp|kqpg! pqp! tkuqnwvkxc!

fgn!tcrrqtvq!fk!ncxqtq!ogfkcpvg!wpc!gngpec|kqpg!fk!ecuk-!ejg!

rgtô-! rgt! gurtguuc! rtgxkukqpg-! jc! wpc! xcngp|c! ogtcogpvg!

gurnkecvkxc=!rgtvcpvq-!ê!eqpugpvkvc!cn!ikwfkeg!nc!uwuuwp|kqpg!

fgnnc! eqpfqvvc! cffgdkvcvc-! rwt! ug! pqp! fktgvvcogpvg!

cuetkxkdkng! c! wpc! fk! swgnng! qiigvvq! fk! gngpec|kqpg-! pgnnc!

\^RbV_V[ZR P[Z`^N``aNXR PUR \aZV_PN XrVXXRPV`[ P[Z _NZdV[ZR

eqpugtxcvkxc! cvvtcxgtuq! ukhhcvvc! vgepkec! fk! kpfkxkfwc|kqpg!

fgnnc! hcvvkurgekg! fkuekrnkpctg-! xcnwvcpfq! ejg! nc! ocpecp|c!

ceegtvcvc!ukc!fk!itcxkvâ!qoqnqicdkng!c!swgnnc!ejg!eqppqvc!ng!

kphtc|kqpk!gurnkekvcogpvg!ogp|kqpcvg!pgn!ecvcnqiq/!

=r ]aNZ`[ NPPNQa`[ ZRXXN P[Z`^[bR^_VN NXXrN``RZdkqpg! fgn!

Eqnngikq-! ncffqxg! nc! Eqtvg! vgttkvqtkcng-! rtguq! cvvq! fgnnc!

oRXRZPNdV[ZR Z[Z R_Na_`VbN RQ R_RY\XVSVPN`VbNp QRXXrN^`* 0,

PV`N`[( UN P[Z_VQR^N`[ PUR NXXrV\[`R_V QRXXN oYNZPN`N

P[YaZVPNdV[ZR QRX Q[YVPVXV[p( R_PXa_N QNX PN`NX[T[( S[__R

crrnkecdkng! nc! ucp|kqpg! eqpugtxcvkxc-! guugpfq! nc! uvguuc!

\^RbV_`N NZPUR \R^ XrV\[`R_V( ^V`RZa`N o\Vj T^NbRp RQ VZPXa_N

ZRX PN`NX[T[( QV oN__RZdN NXXN bV_V`N Q[YVPVXVN^Rp( P[Z PVi
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PUVN^NYRZ`R R_PXaQRZQ[( \R^NX`^[( PUR XrVZS^NdV[ZR NbR__R

]aRX PN^N``R^R QV o\N^`VP[XN^R T^NbV`ep ^VPUVR_`[ QNXXN

fkuekrnkpc!eqnngvvkxc!rgt!rtqegfgtg!cn!nkegp|kcogpvq/!!!!!

Vtcvvcuk! fk! rgteqtuq! oqvkxc|kqpcng! ogvqfqnqikecogpvg!

eqttgvvq!kp!fktkvvq!g!kp!hcvvq!eqookuwtcvq!cnng!ektequvcp|g!

fgn! ecuq! eqpetgvq! ejg! eqorgvg! cn! ikwfkeg! fgn! ogtkvq!

crrtg||ctg!g!ejg!ê!uqvvtcvvq!cn!eqpvtqnnq!fk!ngikvvkokvâ-!rgt!

ewk!nc!fkxgtuc!qrkpkqpg!fgnnc!rctvg!uqeeqodgpvg!pqp!ê!kfqpgc!

c!fgvgtokpctg!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!korwipcvc/!!

;/!Eqpenwukxcogpvg!kn!tkeqtuq!fgxg!guugtg!tgurkpvq!g!ng!urgug!

ugiwqpq!nc!uqeeqodgp|c!nkswkfcvg!eqog!fc!fkurqukvkxq/!

8V _RZ_V QRXXrN^`* -/( P[YYN -.swcvgt-!fgn!f/R/T/!p/!226!fgn!

.,,.( ZRX `R_`[ VZ`^[Q[``[ QNXXrN^`* -( P[YYN -3( QRXXN XRTTR

p/! 339! fgn! 3123-! qeeqttg! fctg! cvvq! fgnnc! uwuukuvgp|c! fgk!

rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg! fgnnc!

^VP[^^RZ`R( QRXXraX`R^V[^R VY\[^`[ N `V`[X[ QV P[Z`^VOa`[

wpkhkecvq-!rctk!c!swgnnq-!qxg!fqxwvq-!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24!)eht/!Ecuu/!UU/WW/!p/!

5426!fgn!3131*/!

R/S/O/!

Nc!Eqtvg-!tkeqpxqecvcuk!pgnnc!ogfgukoc!eqorquk|kqpg!kp!fcvc!

41!oct|q!3133-!tkigvvc!kn!tkeqtuq!g!eqpfcppc!rctvg!tkeqttgpvg!

cn!rcicogpvq!fgnng!urgug!nkswkfcvg! kp!gwtq!7/111-11-!qnvtg!
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gwtq! 311-11! rgt! gudqtuk-! tkodqtuq! urgug! igpgtcnk! cn! 26&! g!

ceeguuqtk!ugeqpfq!ngiig/!

8V _RZ_V QRXXrN^`* -/( P[* - ]aN`R^( Q*E*G* Z* --1 QRX .,,.

fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!

bR^_NYRZ`[( QN \N^`R QRXXN ^VP[^^RZ`R( QRXXraX`R^V[^R VY\[^`[

c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!

kn!tkeqtuq!c!pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!ctv/!24-!ug!

fqxwvq/!

Equî!fgekuq!kp!Tqoc!pgnnc!ecogtc!fk!eqpukinkq!fgn!3!hgddtckq!

3133!g!fgn!41!oct|q!3133/!

!Kn!Eqpu/!guvgpuqtg!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

Fqvv/!Hcdtk|kq!Cogpfqnc!!!!!!!!!!!!!!!!!!!Fqvv/!Iwkfq!Tckoqpfk!!

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
5

4
3
2

2
f7

d
7

c7
5

3
b
4

8
4

9
1

a
b

9
b

7
4
1

2
8

5
3

a
3

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L

A
F

A
B

R
IZ

IO
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
5
3

d
d

e
e
6

a
5

e
4

7
4

a
4

0
e
9

e
e

ce
e
b

4
1

1
8

d
8

6
4

F
ir
m

a
to

D
a

:
R

U
E

L
L
O

G
IO

V
A

N
N

I
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e

ri
a

l#
:
7

8
7

1
7

5
d

d
e
2

a
c
5
b

cc
5

0
0

7
4
0

4
9

ff
4

9
9

b
8

7

Numero registro generale 19115/2019

Numero sezionale 397/2022

Numero di raccolta generale 13063/2022

Data pubblicazione 26/04/2022




